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A year of momentum for GW CER at a glance
economics rese arCh CER advances economic scholarship and public policy from

GW’s downtown D.C. location, drawing on links to
institutions such as the Federal Reserve Board, IMF, World

Th nter for Economic R rch (CER) contin
e Center for Economic Research (CER) continued to Bank, BLS, EPA, and other government and policy

grow as GW’s hub for research activity, convening

. ; organizations.
scholars across forecasting, AI economics,
microeconomics, trade and development, and macro- Research programs
international economics. This annual newsletter « Forecasting

highlights the events, working papers, publications,
policy engagement, and student-facing research activity
that shaped the 2025-2026 academic year.

Al Economics

* Microeconomics

* Trade & Development
What tied the year together: * Macro-International

* A strengthened center identity under the direction of Updated through May 26, 2026
Tomas Williams.

Prepared for website, LinkedIn, and X promotion.

* A seminar and conference calendar linking GW to policy
institutions and global research networks.

* A working-paper pipeline spanning Al, forecasting,
financial markets, climate, development, urban
economics, and macro-international finance.

* Public engagement through media, podcasts, and policy-
facing research communication.

5 23 26th 20+

working papers in the 2025 & Federal Forecasters students in the 2026 CCAS
2026 series Conference research showcase

research programs
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Activities and Convenings

Bringing research into conversation

A defining CER function is convening researchers, students, policy experts, and D.C.-based institutions. The 2025-2026
academic year combined flagship events with weekly seminars across forecasting, macro-international economics,

microeconomics, and trade and development.

Flagship conference | FFC/2025

The 26th Federal Forecasters Conference was held October 9,
2025 at GW’s Elliott School. The theme, “Risks and

Opportunities of AI and ML in Forecasting,” brought
forecasters together to discuss predictive accuracy, model
transparency, interpretability, and communication to
policymakers.

Seminar and conference highlights

Fall 2025

* Sept. 15: Patrick Moran (Federal Reserve), Microeconomic Seminar.

* Oct. 8: Ricardo Alves Monteiro (IMF), Macro-International Seminar.

* Oct. 9: FFC/2025, the 26th Federal Forecasters Conference.

* Oct. 27 and Nov. 17: Jason Baron (Duke) and Elena Patel (Brookings),
Microeconomic Seminars.

* Oct. 29, Nov. 5 and Nov. 19: Bernardo Morais (Federal Reserve Board),
Sharon Ross (Federal Reserve Board), and William Witheridge (UMD),
macro seminars.

* Nov. 10 and Nov. 13: Nan Li (IMF) and Elias Papaioannou (London
Business School), Trade & Development Seminars.

* Nov. 20: Simon Sheng (American University), Forecasting Seminar.

Fred Joutz Technology Lab

Plenary focus | Al, ML, and forecasting

Panelists Balaji Padmanabhan (University of Maryland) and
Marina M. Tavares (IMF), moderated by David Beckworth
(Mercatus Center), connected Al governance, macroeconomic

forecasting, climate, labor markets, and policy communication.

Spring 2026

* Jan. 15: Dobrislav Dobrev (Federal Reserve Board), Forecasting
Seminar.

* Feb. 11 and Feb. 25: Katharina Bergant (IMF) and Dirk Krueger
(UPenn), Macro-International Seminars.

» Mar. 2-30: Federico J. Diez (IMF), Moritz Lenel (Princeton), Dainel
Agness (UMD), Jesus Fernandez-Villaverde (UPenn), Paul Novosad
(Dartmouth), and Roman Rivera (Georgetown).

* Apr. 1 and Apr. 15: Felipe Camelo (IMF) and Florencia Airaudo
(Federal Reserve Board), Macro-International Seminars.

* Apr. 6, Apr. 13 and Apr. 27: Nan Li (IMF), Yueling Huang (IMF), and
Carolyn Pelnik (World Bank), Trade & Development Seminars.

* Apr. 20 and Apr. 23: Jeff Smith (Wisconsin) and William Larson
(OFR/U.S. Treasury), Microeconomic and Forecasting Seminars.

* Apr. 27: Fred Joutz Technology Lab mini-conference and unveiling.

On April 27, 2026, CER and the Economics Department hosted a mini-conference and unveiled the Fred Joutz Technology Lab in
memory of Professor Joutz. The lab supports student collaboration, hot-desk setups, and computing resources for research

activity in the department.
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Working Papers and Research Output

A broad pipeline of new research

The CER working paper series captured the breadth of the center’s research ecosystem. The 2025 and 2026 series
together include 23 papers, with the 2026 series now updated through No. 2026-010.

2026-010 | Carbon offsets

Where Firms Retire Carbon Offsets studies Unit Roots and Cointegration brings
how firms choose where to retire voluntary  together a panel discussion with David

carbon offsets and what those choices
reveal about corporate incentives, local
visibility, and offset quality.

2026-009 | Econometrics

2026-008 | Financial markets

Who Trades Index Rebalancings uses
transaction-level Colombian stock market

Hendry, Peter Phillips, Katarina Juselius, data to study benchmark-driven demand,
and Sgren Johansen, edited by Neil R.
Ericsson and Andrew B. Martinez.

who absorbs it, and how prices respond.

Research themes represented in the series

Al forecasting, and monetary policy

* Measuring AI’s Economic Reach

* FOMC In Silico

* When the Fed Reveals Its Hand

» Missing Data Substitution for State-Space Models
* Real-Time Hurricane Damage Nowcasts

Development, urban, and public economics

* No Shame in my Name

¢ [lluminating the Global South

* Social Connections and Racial Segregation
» Economics of Greenfield Urban Planning

* Economic Development in the 21st Century

Finance, exchange rates, and markets

* Foreign Investors in Local-Currency Bond Markets

* Demand Shocks in Equity Markets and Firm Responses
» Makers and Takers: Kalshi Prediction Market

* Green versus Conventional Corporate Debt

* Who Trades Index Rebalancings

Climate, resilience, and macro risk

* Where Firms Retire Carbon Offsets

* Macroeconomic Expectations and Extreme Weather Shocks
* Polar Ice Sheets and Sea-Level Projections

» Al and ML tools for forecasting under uncertainty

Selected CER working papers from the 2025-2026 cycle

*2026-010 Where Firms Retire Carbon Offsets
* 2026-009 Unit Roots and Cointegration
* 2026-008 Who Trades Index Rebalancings

* 2026-007 Foreign Investors in Local-Currency Bond Markets

* 2026-006 Personnel Reform and the Federal Workforce
* 2026-005 Measuring AI’s Economic Reach

* 2026-004 Missing Data Substitution for State-Space Models

* 2026-002 Demand Shocks in Equity Markets and Firm Responses
* 2025-013 When the Fed Reveals Its Hand

*2025-012 Green versus Conventional Corporate Debt

* 2025-010 No Shame in my Name

* 2025-009 Iluminating the Global South
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Faculty Visibility, Publications, and Students

Research impact beyond the seminar room

CER’s impact this year was visible in faculty publications, policy engagement, media commentary, student research,
and the public dissemination of economics through podcasts, university news, and working-paper releases.

Faculty kudos and publications

* Maggie Chen and Ebad Ebadi, PhD ’22, published in the Journal of
Development Economics.

* Alessandra Fenizia and Nicholas Li published in the Economic
Journal.

» Tanner Regan co-authored “Illuminating the Global South” in the
Economic Journal.

» Tomas Williams co-authored work in the Journal of Law,
Economics, and Organization.

* Elira Kuka received a Russell Sage Foundation grant to study
unemployment-benefit application assistance.

Students and research training

More than twenty Economics students presented research at the
2026 CCAS Research Showcase, with projects spanning forecasting,
international trade, economic development, and public policy
outcomes. The Fred Joutz Technology Lab adds a new physical and
computational home base for student research collaboration.

Follow CER research all year

Public engagement and translation

» Tara Sinclair discussed a synthetic FOMC and Al-based
macroeconomic experimentation on Macro Musings.

* Sinclair provided New York Times commentary on the risks
created by missing public economic data.

* CER highlighted GW research in “AI: Patterns to Predictions,”
connecting center research to university-wide AI momentum.

» The CER website continued to serve as a public portal for events,
working papers, and research-area updates.

What CER will carry forward

CER enters 2026-2027 with a stronger public research identity, an
active working-paper series, a growing events calendar, and a
clearer communications rhythm for amplifying seminars, faculty
research, student work, and policy-relevant economics.

Working papers, seminars, conferences, faculty news, and student research updates are available at cer.columbian.gwu.edu.
New working papers are posted at cer.columbian.gwu.edu/working-papers.

Updated through May 26, 2026.
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